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S. K. PATEL & ASSOCIATES

?hﬂlhl‘.d Accountants Ward No. 25, Parsa, Birgan], Nepol
PAN No. 125271602 Mob No. 9826226777
COP No. 1834

IndependentAuditor's Report

To,

The Member's of Dalit Social Development Center (DSDC)
Kapilvastu Municipality = 5, Dangri

Kapilvastu

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements Dalit Social Development Center
(DSDC), which comprise the Balance Sheet as at Ashad 31, 2081(15th July 2024), the Statement
of Income and Expenditure, the Statement of Cash Flows statement for the year ended on that
date, and a summary of the significant accounting policies and other explanatory informatior
(herelnafter referred to as “the financial statements"”).

In our opinion the financial statements give, in all material respects, a true and fair view of the
financial position of DSDC as at 31st Ashad 2081(15th July 2024) and of the operational results,
its cash flows & status of reserves for the financial year then ended in accordance with generally
accepted accounting principles.

Basis for Opinion

We conducted our audit in accordance with Nepal Standards on Auditing (NSAs). Our
responsibilities under those standards are further described in the Auditor' Responsibilities for the
Audit of the Financial Statements section of our audit report. We are independent of DSDC i
accordance with ICAN's Handbook of Code of Ethics for Professional Accountants, and we have
fulfilled our other ethical responsibilities in accordance with ICAN's Handbook of Code of Ethics
for Professional Accountants. We believe that the audit evidence we have obtained is sutficient

and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements ) . al
Management is responsible - for the preparation and fair presentation of these Fn.nc'wc‘cI
Statements in accordance with generally accepted accounting principles and for such _lmerrr;oi
control as management determines is necessary to enable the preparation of the Financia
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Statements that are free from material misstatements, whather due to fravd or error.

‘
In preparing the Financial Statements, management is responsible for assessing DSDC's ability 16
continue as a going concern, disclosing, as applicable, matters ralated to going concern and using
the going concern basis of accounting unless management either intends to liguidate DSDC or 1o
cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing
process.

DSDC's financial reporting

Auditor's Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the
whole are free from material misstatements, whether due to fravd or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but it
is not a guarantee that an audit conducted in accordance with NSAs will always detect o
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or In the aggregate, they could reasonably be expected 10
influence the economic decisions of users taken on the basis of these Financial Statements.

Financlal Statements as O

As part of an audit in accordance with NSAs, we exercise professional judgement and maintain
professional skepticism throughout the audit. We also:

i. Identify and assess the risks of material misstatement of the Financial Statements whether due tc
fraud or error, design and perform audit procedure responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of the internal control.

ii. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of DSDC's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

iv. Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on DSDC's ability to continue s
a going concern. If we conclude that material uncertainty exists, we are required to draw
attention in our report to the related disclosures in the Financial Statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on tlhe audit
evidence obtained up to the date of our auditors' report. However, future events or conditions
may cause DSDC to cease to continue as a going concern.

We communicate with those charged with governance regarding, among other matters, the

qiff¥e wAIfa Ufdragd, a1, 0¢ofocq
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planned scope and timing of the audit and significant audit findings, including a

deficiencies in internal control that we identify during our audit.

Report on Other Legal and Regulatory Requirements
To the best of our knowledge & belief and accordingly to the explanation given ¢
our audit, we are of view that the activities carried out are found to be within the
DSDC and has complied generally with the provisions of Income-tax Act relating 1

tax and other applicable legal and regulatory requirements.
[}

For S.K. Patel & Associates
Chartered Accountants

e
e
CA Satish Kumar Patel

Place: Birgunj, Nepal
Date:
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Dalit Social Development Center (DSDC)
Kapilvastu Municipality - 5, Dangri, Kapilvastu
Balance Sheet '
As on 31st Ashad, 2081 (15 July, 2024)
Amounts in NPR

Particulars Schedule Current Year Previous Year
Capital Fund
Capital Fund 1 2,674,047.80 2,108,123.29
Current Liabilities
Duties & Taxes 531.00 664.00
Account Payables 5,285,186.34 3,761,522.77
Total 7,959,765.14 5,870,310.06
Non Current Assets
Property, Plant & Equipments 4 2,323,413.57 1,721,615.27
Investment - -
Current Assets
Advance & Receivables 5 556,086.00 1,121,230.00
Inventories - -
Cash & Cash Equivalents 6 5,080,265.57 3,027,464.79
Total 7,959,765.14 5,870,310.06
Notes on Accounts 12

The Notes on Accounts and Schedules form an
integral part of the financial Statement.

mf&_”

Shailendra Shrimal
Finance Officer

As per our report on even date

__For, S.K. Patel & Associates

Nilom Kumari Pasi Surajmati Pasi

Treasurer Chairperson

Chartered Accountant
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Dalit Social Development Center (DSDC)

Kapilvastu Municipality - 5, Dangri, Kapilvastu

F.Y. 2080-081
Annexure | - Admin. & Other Expenditure ,

$.N. Particulars o Current Year
| Assets Insurance . 468.00
7 Bank account oppening balace 5,200.00
3 Bank Charge 33.00
4 Communication 6,600.00
5 DSDC Website Renewal Feo 5,650.00
4 Hospltality 420.00
/ Insurance 31,466.00
] Internet charge 11,862.00
9 Motorbike Renewal 7,050.00
10 Office Rent 312,548.00
I Organization Renewal 7,510.00
12 Per-diem cost 8,930.00
13 Publication 3,000.00
I4  Repairs and Maintenance 70,353.79
15  Statf RPecerument 8,000.00
16 Staff Solary ! 96,000.00
17 Stationery and Supplies 199,534.00
18 Travel Cost 139,699.00
19 Utilities 33,404.00
Total 947,727.79

Annexure 2 : Programme Activity Cost - Internal

S.N. Particulars

Current Year

] Annual Genrerralrgeefing 34,270.00

2 Board Meeting 138,757.00

3 DSDC Picnic Program 25,740.00

4 Furewell Pragram 12,995.00
5 Foundation Day 21,765.00
6 International days Celebration 16,620.00
/  Project writing 81,702.00
5 CQuarterly Review 10,705.00
9 Resource Person Hire ' 18,400.00
10 Social Audit 9,400.00
1 Staff Recruitment 3,560.00
Total 373,914.00

i g gfdaes, ona. 0¢cofoca Y
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Dalit Social Development Center (DSDC)
Kapilvastu Municipality - 5, Dangri, Kapilvastu
Statement of Income & Expenditure
For the Year Ended 315t Ashad, 2081 (15 July, 2024)
] Amounts in NPR

Particulars Schedule Current Year Previous Year
Revenue
Grant Income 7 58,985,218.71 36,264,105.00
Other Income 8 1,576,768.00 919,170.85

’

Total Revenue 60,561,986.71 37,183,275.85
Expenditure
Programme Expenses 9 58,985,218.71 36,445,656.36
General Administration & Other Expense 10 1,361,641.79 1,584,813.00
Depreciation 4 577,769.70 498,030.70
Total Expenditure - 60,924,630.20 38,528,500.06
Surplus (Deficit) before Tax (362,643.49) (1,345,224.21)

Income Tax Expenses -

Net Surplus (Deficit) for the year (362,643.49) (1,345,224.21)

Notes on Accounts 12

The Notes on Accounts and Schedules form an

As per our report on even date
integral part of the financial Statement. .

For, S.K. Patel & Associates

Shailéndra Shrimal Nilam Kumari Pasi Surajmati Pasi Satish Kumar Pafelil =
Finance Officer Treasurer Chairperson Chartered Accountant

qiff¥e wAIfa Ufdragd, a1, 0¢ofocq



gfod e e =

Dalit Social Development Center (DSDC)
Kapilvastu Municipality - 5, Dangri, Kapilvastu
Cash Flow Statement
For the Year Ended 31st Ashad, 2081 (15 July, 2024)

Amounts in NPR

Previous Year

Particulars Schedule Current Year
A. Cash Flow From Operating Activities
Surplus (Deficit) for the year (362,643.49) (1,345,224.21)
Add : Depreciation 577,769.70 498,030.70
Profit before change in working capital 215,126.21 - 847,193.51
Increase/ Decrease in Current Assets 565,144.00 360,689.00
Increase  Decrease in Current Liabilities 1,523,530.57 2,619,031.77
Net Cash Flow From Operating Activities X 2,303,800.787~ 2,132,527.26
B. Cash Flow From Investing Activities
Purchase ' Sale of PPE (1,179,568.00) (385,745.00)
Purchase of Securities
Net Cash Flow From Investing Activities (1,179,568.00) (385,745.00)
C. Cash Flow From Financing Activities
Increase In Capital Fund 928,568.00 385,745.00
3orrowing, Repayment of Loans
Net Cash Flow From Financing Activities 928,568.00 385,745.00
Total Cash Flow from All Aéﬁviﬁos(A+B+C) 2,052,800.77 2,132,527.26
Opening Cash & Cash Equivalents 3,027,464.80 8%4,937.54
Closing Cash & Cash Equivalents 5,080,265.57 3,027,464.80

Notes on Accounts 12
The Notes on Accounts and Schedules form an .
integral part of the financial Statement.

L

Shailendra Shrimal
Finance Oftficer

@C([C“-‘

Nilam Kumari Pasi

Surajmati Pasi

Treasurer Chairperson

As per our report on even date

Satish Kumar Patel
Chartered Accountant
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Dalit Social Development Center (DSDC)
Kapilvastu Municipality - 5, Dangri, Kapilvastu

Notes Annexed to forming part of Financial Statements for the year ended 31st Ashad, 2081

Capital Fund ' Schedule 1
S.N. Particulars Current Year Previous Year
1 Opening Capital Fund 2,108,123.29 3,067,602.50

2 Less : Deficit From Income & Expenditure Account (362,643.49) (1,345,224.21)
3 Add: Fixed Assets Purchase Capitalized 1,179,568.00 385,745.00
4  Less : Advance not recoverable written off (251,000.00) -
Total 2,674,047.80 2,108,123.29
Duties & Taxes Schedule 2
S.N. Particulars Current Year Previous Year
1 TDS Payable - Audit Fee 531.00 664.00
Total 531.00 664.00
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